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:KLOH�WKH�FOXE�KDV�EHHQ�OHVV�IRFXVHG�RQ�RXU�RQ�WKH�ZDWHU�DFWLYLWLHV�RYHU�WKH�ZLQWHU�PRQWKV�
\RX�KDYH�SUREDEO\�VHHQ�&DOLIRUQLD�6HD�/LRQV�DQG�3DFLILF�+DUERU�6HDOV�VLWWLQJ�RXW�RQ�RXU
QHLJKERU�DQG�PHPEHU��5RQ�.DUS¶V�IORDWLQJ�GRFN��DV�ZHOO�DV�RQ�GLIIHUHQW�VHFWLRQV�RI�RXU�GRFN
WKDW�DUH�VHSDUDWHO\�IORDWLQJ�RXW�LQ�WKH�KDUERU�DV�ZHOO��7KH�6HD�/LRQV�DQG�+DUERU�6HDOV�DUH
DQ�LQWHJUDO�SDUW�RI�WKH�ORFDO�HFRV\VWHP��IXQ�WR�YLHZ�VZLPPLQJ�DURXQG�LQ�WKH�KDUERU�IURP�WKH



FOXE��DQG�YHU\�LPSRUWDQWO\��WKH\�DUH�SURWHFWHG�E\�IHGHUDO�ODZ��7KH�0DULQH�0DPPDO
3URWHFWLRQ�$FW�SURKLELWV�WKH�SXEOLF�IURP�KDUDVVLQJ��KDUPLQJ��SXUVXLQJ��ZRXQGLQJ��NLOOLQJ�
FDSWXULQJ��RU�FROOHFWLQJ�PDULQH�PDPPDOV�
�

:KLOH�ZH�ORYH�RXU�PDULQH�PDPPDO�QHLJKERUV��ZH�DOVR�GR�QRW�ZDQW�WKHP�WR�GDPDJH�RXU
GRFNV�DQG�ERDWV��8QGHU�WKH�IHGHUDO�ODZ�DQG�12$$�JXLGHOLQHV�ZH�DUH�DOORZHG�WR�GHWHU�RXU
PDULQH�PDPPDO�QHLJKERUV�IURP�GDPDJLQJ�RXU�SULYDWH�SURSHUW\��LQFOXGLQJ�RXU�ERDWV�DQG
GRFNV��,I�\RX�VHH�DQ\�PDULQH�PDPPDOV�RXW�LQ�WKH�KDUERU��SOHDVH�REVHUYH�WKHP�IURP�D�VDIH
DQG�UHVSHFWIXO�GLVWDQFH��NHHS�\RXU�SHWV�DZD\�IURP�WKHP��DQG�ZKDWHYHU�\RX�GR��GR�QRW�WRXFK
WKHP��'XULQJ�SXSSLQJ�VHDVRQ�0DUFK�WKURXJK�-XQH��LW�LV�HVSHFLDOO\�LPSRUWDQW�QRW�WR�ERWKHU
PRPV�DQG�SXSV�
�

,I�\RX�KDYH�DQ\�TXHVWLRQV�WKDW�\RX�ZRXOG�OLNH�WR�GLVFXVV�ZLWK�&OXE�OHDGHUVKLS�ZH�DUH�KDSS\
WR�GLVFXVV��%H�RQ�WKH�ORRNRXW�LQ�WKH�FRPLQJ�PRQWKV�IRU�VRPH�SURJUDPPLQJ�ZKHUH�\RX�FDQ
KDYH�DQ�RSSRUWXQLW\�WR�OHDUQ�PRUH�DERXW�RXU�PDULQH�PDPPDO�QHLJKERUV��$QG��LI�\RX�VHH�D
PDULQH�PDPPDO�WKDW�\RX�WKLQN�PD\�EH�LQ�GLVWUHVV��FDOO�7KH�0DULQH�0DPPDO�&HQWHU¶V����
KRXU�KRWOLQH����������6($/���������7R�UHSRUW�LQFLGHQWV�RI�SHRSOH�WRUPHQWLQJ��GLVWXUELQJ��RU
DWWHPSWLQJ�WR�WRXFK�D�PDULQH�PDPPDO��SHRSOH�WKDW�DUH�QRW�D�EUDQGHG�0DULQH�0DPPDO
&HQWHU�(PSOR\HH�RU�9ROXQWHHU���SOHDVH�FRQWDFW�12$$¶V�1DWLRQDO�(QIRUFHPHQW�+RWOLQH�DW
���������������
�

3OHDVH�FKHFN�WKH�&OXE�&DOHQGDU�IRU�D�FRPSOHWH�OLVWLQJ�RI�XSFRPLQJ�ODQG�DQG�ZDWHU�HYHQWV�
$QG�LI�\RX�KDYH�FKLOGUHQ��DJHV�������ZKR�ZDQW�WR�SDUWLFLSDWH�LQ�<RXWK�6DLOLQJ�&DPS�WKLV
VXPPHU��UHJLVWUDWLRQ�LV�JRLQJ�WR�RSHQ�VRRQ�

'DQLHOOH�	�6DQMD\
&RPPRGRUHV

,1�0(025,$0
:H�ZDQW�WR�DFNQRZOHGJH�DQG�KRQRU�WKH�SDVVLQJ�RI�VHYHUDO�PHPEHUV�RI�RXU�<DFKW�&OXE�IDPLO\
UHFHQWO\��:LOO\�%LQVILHOG��D�OLIHWLPH�PHPEHU��DQG�ZLWKRXW�ZKRP�ZH�ZRXOG�QRW�KDYH�WKH�FOXE
SURSHUW\�WKDW�ZH�FXUUHQWO\�RZQ��SDVVHG�DZD\�LQ�HDUO\�-DQXDU\��5D\�'XUD]R��D�GHDU�PHPEHU�
6WDII�&RPPRGRUH�DQG�IRUPHU�SUHVLGHQW�RI�5%2&��SDVVHG�DZD\�XQH[SHFWHGO\�DW�WKH
EHJLQQLQJ�RI�)HEUXDU\��7LQD�6WRFNWRQ��D�IRUPHU�&RPPRGRUH�DQG�ORQJ�WLPH�UHVLGHQW�RI�WKH
FRDVW��SDVVHG�DZD\�DW�WKH�EHJLQQLQJ�RI�)HEUXDU\�DV�ZHOO�
�
:H�ZLOO�EH�KRVWLQJ�FHOHEUDWLRQV�RI�OLIH�IRU�WKH�IDPLOLHV�RI�HDFK�RI�RXU�GHDUO\�GHSDUWHG�PHPEHUV
ZLWKLQ�WKH�FRPLQJ�PRQWKV�DW�WKH�&OXE��3OHDVH�FKHFN�WKH�FOXE�FDOHQGDU�LI�\RX�ZRXOG�DOVR�OLNH�WR
SD\�\RXU�UHVSHFWV��
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:LQWHU�6DLOLQJ
6HPLQDU��&KDUWLQJ
D�&DQDO�%RDW�LQ
)UDQFH�DQG
+ROODQG

7KXUVGD\��0DUFK���������
����S
�
3UHVHQWHG�E\�7HUUL�/DKH\�DQG�6WHYH�6PLWK
7KLV�VHPLQDU�ZLOO�EH�YLD�]RRP��6LJQ�XS�RQ�WKH�FOXE�FDOHQGDU���:LQWHU
6HPLQDUV�DUH�RSHQ�WR�DOO�PHPEHUV�

,QWURGXFWLRQ�WR�WKH
%RDW\DUG

6XQGD\��0DUFK��������
�����S�P�
�
&RPH�WR�JHW�D�WRXU�RI�DOO�WKH�FRRO�WKLQJV�LQ�WKH�ERDW\DUG��LQFOXGLQJ�RXU
GLIIHUHQW�IOHHWV�RI�ERDWV��WRROV�WKDW�RXU�YROXQWHHUV�XVH�WR�ZRUN�RQ�WKH
ERDWV��DQG�WKH�KRLVWV�DQG�PHWKRGV�ZH�XVH�WR�PRYH�WKH�ERDWV�DURXQG�
7KLV�LV�D�JUHDW�RSSRUWXQLW\�WR�OHDUQ�KRZ�\RX�FDQ�SDUWLFLSDWH�DQG�WHDP
XS�LQ�RXU�UREXVW�ERDW�SURJUDP�ZKLOH�WKH�ERDWV�DUH�VWLOO�LQ�WKH�\DUG�

/RQGHUYLOOH
5HJDWWD

6DWXUGD\��0DUFK���������
������D�P�
�
)RU�LQIRUPDWLRQ�DERXW�UHJLVWUDWLRQ��FOLFN�KHUH��

$GXOW�6DLOLQJ
&ODVV

6DWXUGD\�	�6XQGD\��0D\����������
�
5HJLVWHU�QRZ�IRU�WKH�0D\�����$GXOW�6DLOLQJ�&ODVV��7KLV�YHU\�SRSXODU
FODVV�DOZD\V�ILOOV�XS��7KLV�LV�WKH�ILUVW�FODVV�RI�WKH�VXPPHU�VHDVRQ��,I
WKLV�FODVV�LV�IXOO��SOHDVH�NQRZ�WKHUH�ZLOO�EH�DGGLWLRQDO�FODVVHV
�DSSUR[LPDWHO\�RQH�SHU�PRQWK��XQWLO�GHPDQG�LV�PHW��5HJLVWHU�KHUH�

6XPPHU�<RXWK
6DLOLQJ�&DPSV��

5HJLVWUDWLRQ�EHJLQV�0DUFK��
�
:HHNO\�FDPSV��0RQGD\�)ULGD\�����DP�������SP��ZLOO�EH�KHOG�IURP
-XQH�����-XO\�����5HJLVWHU�IURP�WKH�RQOLQH�FDOHQGDU��5HJLVWHU�HDUO\�WR
EH�VXUH�WR�DWWHQG�\RXU�SUHIHUUHG�FDPS�V���)RU�PRUH�LQIRUPDWLRQ��FOLFN
KHUH�

:RPHQ�6DLOLQJ :RPHQ�6DLOLQJ�ZLOO�UHVXPH�ZHHNO\�VDLOV�LQ�$SULO��ZKHQ�WKH�&DO��V�DUH
EDFN�LQ�WKH�ZDWHU��,W�ZRXOG�EH�KHOSIXO�WR�NQRZ�LI�7XHVGD\�RU�7KXUVGD\
ZRUNV�EHVW�IRU�\RXU�VFKHGXOH��3OHDVH�GLUHFW�PHVVDJH�PH�ZLWK�\RXU
SUHIHUHQFH�RQ�WKH�:RPHQ�6DLOLQJ�FKDQQHO�LQ�6ODFN�
�
,�ORRN�IRUZDUG�WR�VHHLQJ�\RX�RQ�WKH�ZDWHU�
�
±�/DXUD�0F*HH��:RPHQ�6DLOLQJ�0DQDJHU�

H/RJERRN�LV�+HUH�



$�QHZ�+0%<&�FDSDELOLW\�KDV�EHHQ�GHYHORSHG���DQ�HOHFWURQLF�ORJ�ERRN�IRU�FKHFNLQJ�LQ�DQG�RXW
WKH�&DO���¶V�DQG�WKH�,PSXOVH��DV�ZHOO�DV�UHFRUGLQJ�PDLQWHQDQFH�LVVXHV��7KH�H/RJERRN
UHSODFHV�WKH�ELQGHUV�WKDW�ZH�XVHG�WR�XVH�IRU�FKHFNLQJ�WKH�ERDWV�LQ�DQG�RXW��*R�KHUH�WR�DFFHVV
WKH�FDSDELOLW\��<RX�ZLOO�DOVR�ILQG�WKLV�OLQN�RQ�WKH�ZHEVLWH�XQGHU�WKH�6DLOLQJ�PDLQ�PHQX�DQG
SLQQHG�RQ�WKH��FDO��VDLORUV�6ODFN�FKDQQHO��6HH�H[DPSOH�EHORZ�

$OO�\RX�QHHG�WR�GR�WR�FKHFN�RXW�D�ERDW�LV�FOLFN�RQ�WKH�³&OLFN�+HUH�´�OLQN�LQ�WKH�&KHFN�2XW
FROXPQ�IRU�WKH�DSSURSULDWH�ERDW��DQG�\RX�ZLOO�EH�SUHVHQWHG�ZLWK�D�VLPSOH�FKHFN�RXW�IRUP�WR�ILOO
RXW��:KHQ�\RX�DUH�GRQH�VDLOLQJ��FKHFN�WKH�ERDW�EDFN�LQ�E\�FOLFNLQJ�RQ�WKH�³&OLFN�+HUH�´�OLQN�LQ
WKH�&KHFN�,Q�FROXPQ��,I�WKHUH�DUH�DQ\�LVVXHV�ZLWK�WKH�ERDW�WKDW�\RX�QRWLFHG�ZKLOH�VDLOLQJ��\RX
ZLOO�EH�DEOH�WR�GRFXPHQW�WKHP�ZKHQ�\RX�FKHFN�LQ��7KLV�IRUP�LV�HDVLO\�DFFHVVLEOH�XVLQJ�D
VPDUW�SKRQH��VR�\RX�FDQ�XVH�LW�DW�WKH�GRFNV�
�
,Q�WKH�IXWXUH�ZH�SODQ�RQ�H[WHQGLQJ�LW�WR�RWKHU�&OXE�ERDWV�
�
7KDQNV�WR�*OHQQ�.HVVHOPDQ�DQG�&KULV�,FH�IRU�GHYHORSLQJ�WKLV�YDOXDEOH�FDSDELOLW\��
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3OHDVH�UHIHU�WR�WKH�FOXE�FDOHQGDU�IRU�WKH�PRVW�XS�WR�GDWH�LQIR�

)HDWXUHG�(YHQWV

1HZ�2SHQ
+RXUV��

:H�DUH�H[SHULPHQWLQJ�ZLWK�VRPH�H[WUD�RSHQ�KRXUV�LQ�0DUFK��3OHDVH
VKRZ�XV�\RXU�ORYH�E\�VWRSSLQJ�LQ�WR�NHHS�RXU�ZDWFK�RIILFHUV�FRPSDQ\�
:H�ZLOO�EH�DGGLQJ�7KXUVGD\�HYHQLQJV�����SP��DQG�ORQJHU�KRXUV�RQ
6DWXUGD\��QRRQ�WR��SP��

3L]]D�3DUW\�	
+DSS\�+RXU�

)ULGD\��0DUFK��
&OXE�2SHQ�IURP������'LQQHU�IURP����
�
-RLQ�XV�IRU�D�VHOHFWLRQ�RI�SL]]DV�DQG�KDSS\�KRXU�������5HJLVWHU
RQOLQH�VR�ZH�NQRZ�KRZ�PXFK�SL]]D�WR�SXUFKDVH��

6W��3DWULFN
V�'D\
'LQQHU�

6DWXUGD\��0DUFK���
�����S�P�
�



6FRWW�DQG�6X]�ZLOO�VHUYH�XS�FRUQHG�EHHI�DQG�VRPH�GHOLFLRXV�VLGHV
IURP����SP��)LQLDQ
V�&DOO�ZLOO�SURYLGH�GDQFH�PXVLF�IURP�����������

+DSS\�+RXU�	
'LQQHU�E\�0DWW
7XFNHU

)ULGD\��0DUFK���
&OXE�2SHQ�IURP������'LQQHU�IURP�����
�
�������SHU�SHUVRQ��7KH�PHQX�IHDWXUHV�FKLFNHQ��VKULPS��RU
PXVKURRP��YHJDQ��MDPEDOD\D��ZLWK�JULOOHG�YHJHWDEOHV�DQG�FRUQ
EUHDG�
�
5HJLVWHU�E\�QRRQ��0DUFK����

.LGV�RQ�WKH
%HDFK�

6DWXUGD\��0DUFK���
������D�P����������S�P��
�
-RLQ�XS�ZLWK�SDUHQWV�RI�\RXQJ�NLGV��2SHQ�WR�DQ\RQH�ZKR�ORYHV�VDQG
DQG�ZDWHU��'RJV�ZHOFRPH�

>QM_�\PM�.]TT�+ITMVLIZ
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5HVFKHGXOHG�±�0DUFK�%RDUG�RI�'LUHFWRUV�0HHWLQJ
7KH�0DUFK�%RDUG�RI�'LUHFWRUV�PHHWLQJ�ZLOO�EH�KHOG�RQ�:HGQHVGD\��0DUFK����DW���SP��/LQN�RQ
FDOHQGDU�
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1LFN��-HVVLFD��	�&RUD�+DOH
:H�OLYH�LQ�WKH�DUHD�DQG�DUH�ORRNLQJ�IRUZDUG�WR�FRQQHFWLQJ�ZLWK�WKH
FRPPXQLW\��:H�DUH�HDJHU�WR�JHW�EDFN�RQ�D�VDLOERDW�

1LFROD��$GDP��	�/LOO\�$QQ�:KLWH
*HWWLQJ�RQ�WKH�ZDWHU�DQG�PHHWLQJ�OLNH�PLQGHG�SHRSOH�EURXJKW�XV�WR
WKH�FOXE��:H�DUH�ORRNLQJ�IRUZDUG�WR�WKH�VRFLDO�HOHPHQW�RI�ERQGLQJ
RYHU�VDLOLQJ�DQG�VHQVH�RI�FRPPXQLW\��
�



%UXFH�&KHQ�	�;LDQ�4LQ
:H�KDYH�SDVVHG�E\�WKH�FOXE�RQ�ZHHNHQGV��:H�DUH�ORRNLQJ�IRUZDUG�WR
OHDUQLQJ�WR�VDLO��ILVKLQJ�DQG�PRVW�LPSRUWDQWO\�ZH�ZDQW�WR�PDNH�PRUH
IULHQGV�
�
�

5LFKDUG��'LY\D��$U\D��.D\D��	�5D\D�'HPDWR
:H�MXVW�PRYHG�WR�WKH�FRDVW�WZR�\HDUV�DJR�DQG�IULHQGV�RI�RXUV�ZKR
DUH�PHPEHUV�WROG�XV�WKDW�WKH�FOXE�LV�D�UHDOO\�ZHOFRPLQJ�FRPPXQLW\
WKDW�LV�JUHDW�IRU�IDPLOLHV��:H�ORRN�IRUZDUG�WR�JHWWLQJ�WR�NQRZ�RWKHU
JUHDW�SHRSOH��EXLOGLQJ�GHHSHU�WLHV�LQ�WKH�ORFDO�FRPPXQLW\��DQG
VSHQGLQJ�PRUH�WLPH�LQ�QDWXUH�
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9ROXQWHHU�6XUYH\
6WD\�RQ�WKH�ORRNRXW�IRU�DQ�XSFRPLQJ�VXUYH\�WR�KHOS�XV�JHW�WR�NQRZ�\RX�DQG�WKH�W\SH�RI
YROXQWHHULVP�\RX�ZRXOG�OLNH�WR�HQJDJH�LQ��$V�\RX�NQRZ��YROXQWHHULVP�LV�KRZ�ZH�NHHS�RXU�FOXE
UXQQLQJ�VPRRWKO\�DQG�RXU�GXHV�DV�ORZ�DV�WKH\�DUH��:H�ORRN�IRUZDUG�WR�GHYHORSLQJ�D�UREXVW
YROXQWHHU�SURJUDP�DQG�DUH�FRXQWLQJ�RQ�\RXU�VXSSRUW�

:DWFK�2IILFHUV�1HHGHG
:H
UH�JODG�WR�RIIHU�H[SDQGHG�KRXUV�DW�WKH�FOXE�WKLV�PRQWK��DQG�WKHUH�DUH�VWLOO�VKLIWV�DYDLODEOH
LQ�0DUFK�IRU�ZDWFK�RIILFHUV��3OHDVH�VLJQ�XS�LQ�6OLQJ�

;QOV�=X�QV�;TQVO
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7KHUH¶V�EHHQ�VRPH�FRQIXVLRQ�DERXW�XVLQJ�WKH�ZHEVLWH�PHQXV�RQ
SKRQHV�RU�WDEOHWV��7KH�PDLQ�PHQXV�DUH�DYDLODEOH�E\�FOLFNLQJ�RQ�WKH
WKH�WKUHH�EDUV�LQ�WKH�XSSHU�ULJKW��DV�VKRZQ�LQ�WKH�ILUVW�LPDJH�EHORZ�
&OLFNLQJ�D�PHQX�LWHP�ZLOO�WDNH�\RX�WR�WKDW�SDJH��ZKLOH�FOLFNLQJ�RQ�WKH
�YHU\�OLJKW�JUH\��GRZQ�DUURZ�RQ�WKH�ULJKW�VLGH�RI�WKH�PHQX�LWHP�ZLOO
RSHQ�WR�WKH�VXEPHQXV�RI�WKDW�PHQX��
�
6R��IRU�H[DPSOH��FOLFNLQJ�RQ�WKH�ZRUG�³6DLOLQJ´�RI�WKH�6DLOLQJ�PHQX
ZLOO�WDNH�\RX�WR�WKH�6DLOLQJ�SDJH��2Q�WKH�RWKHU�KDQG��FOLFNLQJ�RQ�WKH
GRZQ�DUURZ�WR�WKH�ULJKW�VLGH�RI�6DLOLQJ�ZLOO�UHVXOW�LQ�VKRZLQJ�WKH
VXEPHQXV�RI�6DLOLQJ�
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